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QUITCLAIM DEED

STATE OF INDIANA

COUNTY OF MARION

THIS INDENTURE, made as of May 8, 2008, between AIMCO MICHIGAN
MEADOWS HOLDINGS, L.L.C., a Delawatc limited liability company (herein called
“Grantor"), and AIMCO MICHIGAN APARTMENTS, LLC, a Delaware limited

liability company (herein called "Giantee").

WITNESSETH: That Giantor, for and in consideration of the sum of Ten Dollats
($10.00) and other good and valuable consideration, in hand paid at and before the sealing
and delivety of these presents, the receipt and sufficiency of which are hereby
acknowledged, has granted, bargained, sold, aliened, conveyed and confirmed and by
these presents does grant, bargain, sell, alien, convey and confirm unto Grantee all that
tract o1 parcel of land desciibed on Exhibit “A”, attached hereto and made a part beteof.

TO HAVE AND TO HOLD the said bargained premises, together with all and
singular the rights, members and appurtenances thereof, to the same being, belonging or in
any wise appettaining, to the only proper use, benefit and behoof of Giantee, forever, IN

FEE SIMPLLE
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This Deed and the warranty of title contained herein are made expressly subject to
the items set forth on Exhibit “B” attached hereto and made a part hereof.

Grantor quitclaims unto Grantee all the right, title and interest which Grantor has
in and to the Property.

(The words "Grantor" and "Grantee" include all genders, plutal and singular, and
their respective heits, successors and assigns where the context requires or permiis.}

IN WITNESS WHEREOF, Grantor has signed and sealed this deed, the day and
year first above written.

AIMCO Michigan Meadows Heldings, L.L.C.
By: AIMCO Properties, L.P., its Member
By: AIMCO-GP, Inc., its General Pariner

. ™ ﬂ 4

By: W N AT

Name: Harry Alcock

Title: Executive Vice President
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STATE OF C_n‘oro,c\c) )
CAy # } SS:
COUNTY OF Depger )

Before me, a Notary Public in and for said County and State, personally appeated
Harry Alcock as Executive Vice President of AIMCO-GP, Inc., a Delaware coiporation,
who acknowledged execution of the foregoing Deed for and on behalf of said Grantor, and
who, having been duly swomn, stated that the representations therein contained are {rue.

Witness my hand and Notatial Seal this 8th day of May, 2008.

My Commission Expires: oM Cleeany
Notar‘y Public !
1O -18-200 K Macy MMM cjwc’sﬁeu,,

Printed’Nameo

Residing in fea paboc. County,
(alovad,

This instrument prepared by Christina Braisted Rogers, Alston & Bird LLP, One
Atlantic Center, 1201 West Peachtrce Street, Atlanta, Georgia 30309.

MARY M Me
NOTARY pEONEY

PUB
STATE OF COLOF%A%O

My Commj .
mmission Exp.‘res_/LQ;L ’
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EXHIBIT A

REAL PROPERTY

Parcpi Ly .

A pirt of the South HEIF of the Nerthwest Quarker of Section S, Township 15 Norlk,

Runge 1 East of thn Second ¥Pr w{nl Meridian in Murdon County, Indizna, mgro
4

particalarty deseribed as foltowe, t-adt;

Beginning at the Northeast comer of naid Hslf Quarier Seetlor; thence South Y dugrees
53 minutes 21 seconds West (assumed bearing) on rnd slong the Bast liog of satd Quarter
Secdon 812,95 feet to the cenlering of Michlasn Sireat as aslabfivhed hy seavinne dendy,
said point baing Noth 0} dogrees 5T mivutes 2) soconds Esst 735,11 fwet from the
Southicast comer of the Nosthwest Quarter of Sald Sextion; therce Nonth 9 dagrees 00
minutes 00 seconds Wess 416,71 feet 1o tha Indianapolis Degartmant of Transpartstion
{T0.0.7) fght-of-why a3 per profect ST, 23001 “A" wd vecorded (i strument
Number 73-9418, theace Narth 02 degreas 07 minulas 40 szoonds West with (he slght-of
vy project §, T, 23-001 “A™ 210 02 (220, thences North 84 degeees 21 mintles 42 seconds
West 19050 feer; \heace South BY degieas 55 minules 40 sceonds West 180 00 fees
leaviog the LD.0.T. right-ofway per Tnasument Number 739410 s0d continulng an
TD.0.T. sghtof-way per tostument Number 73.9408; theics Nonk 50 degress 23
minles OF seconds West 73.70 feat; thenee North 07 degreos 0F piirines 40 seconds East
253.04 {eet; thenoe Nonth 03 degroes 16 minutes 25 seconds East 13797 feot leaving
LD.O.T. sight-ofway per Instrument Nomber 73-9408 wnd cortimufeg on 1LD,Q.T, right
ofvway per Inctrument Number 73:9410; thence North 02 degros 07 minutor 40 sevonds
East 40,00 feay; theacs North 04 degrees 59 minutes 25 seconds Bast 120 13 feer; thence
Norh 28 degrees 41 mingies 34 peoonds East 44.72 fesg; thews Nooh 05 degroes 19
minutes 43 seoonds West 7,61 feec to the North fine of saig Helf Quaster Seotfon; thenae
South 89 degrees 51 minutes §7 s000nds Bt feaving 1D.O.Y. dghtsafway and ¢n and
rlong the Noth line of 1ald Half Guaner Section 734 48 fuet to the polat of begitning.

) Pacel 1i;
A part of Lot 8 in Zadok Tomlingon Estate Partition of the South HeJf of the Nosthwen
Qaorter of Section 5, Township 15 North, Range 3 Exst of the Second Principsl Meridian

. in Marion County, Indiany, more partleularly duseribied a3 Pollpws, to-wit:

Comuitencing at {he Seithoast corner of taid Nonthwest Quenier; thence Norh 01 degrees
53 minutes 21 seconds Bast on and slong the East line of wid Quatter Section 735.11 foet
to the contertioo of Michigan Sicest as descebed by previour decd; theacs Nosth 90
degrecs 00 minutes 10 saconds West 235,88 feef (o the polne of bepinafag of this
description; thenos South 2 degrees 01 minuler 47 seconds West 368,16 Feet; therce
South 89 degrear 51 minutes 30 speonds West 181 94 feet; henge Norh | degres 53
minutes 21 seconds Esst parallel 1o the Bust ine of said Quatter Sectlon 348,58 fect fo
(he centor Jine of Michigan Strazt ot described by pesvivus desd; thence South 90 degrees
00 minutes 00 seconds Hast 182,82 241 to the point of beginning

\&:
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EXHIBIT B

PERMITTED EXCEPTIONS

1. Real Estate Ad Valorem Taxes for the year 2008 and subsequent years, not yet due and
payable. _

2. All other matters of 1ecord recorded or filed in the applicable records Mation County,
Indiana with respect to the real property.

3. Rights of tenants (and subtenants) and/o1 lessees {and sublessees) in possession under
any tecorded or unrecorded leases or rental agreements.
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BILL OF SALE

THIS BILL OF SALE (“Bill of Sale”) is made as of May 8, 2008 by AIMCO
MICHIGAN MEADOWS HOLDINGS, L..L.C., a Delaware limited liability company
(“Seller”), in favor of AIMCO MICHIGAN APARTMENTS, LLC, a Declaware

limited liability company (“Purchaser™).

WITNESSETH:

WHEREAS, Seller desires to sell and Purchaser desires to purchase certain land
identified on Exhibit “A” attached hereto and the improvements located thereon (the
“Land,’)'

NOW, THEREFORE, for good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, Seller does hereby absolutely and
unconditionally give, grant, bargain, sell, transfer, set over, assign, convey, release,
confirm and deliver to Purchaser all of the fixtures and tangible personal property located
on the Land, without representation or warranty of any kind.

WITH RESPECT TO ALL MATTERS TRANSFERRED, WHETHER
TANGIBLE OR INTANGIBLE, PERSONAL OR REAL, SELLER EXPRESSLY
DISCLAIMS A WARRANTY OF MERCHANTABILITY AND WARRANTY FOR
FITNESS FOR A PARTICULAR USE OR ANY OTHER WARRANTY
EXPRESSED OR IMPLIED THAT MAY ARISE BY OPERATION OF LAW OR
UNDER THE UNIFORM COMMERCIAL CODE FOR THE STATE IN WHICH
THE PROPERTY IS LOCATED OR ANY OTHER STATE.

This Bill of Sale shall be binding upon and inure to the benefit of the successors,
assigns, personal representatives, heirs and legatees of Purchaser and Seller.

This Bill of Sale shall be governed by, interpreted under, and construed and
enforceable in accordance with, the laws of the State of Indiana.
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IN WITNESS WHEREOF, the undersigned have executed this Bill of Sale as of
the date first set forth beremabove.
SELLER:

AIMCO MICHIGAN MEADOWS HOLDINGS, L.L.C, a
Delaware limited hability company

By:  AIMCO PROPERTIES, L.P., ils general pariner

By:  AIMCO-GP, Inc., ils general partner

Nathe: Harry Aleock
Title: Execulive Vice President

[SIGNATURES CONTINUED ON NEXT PAGE]

ja
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[SIGNATURES CONTINUED FROM PRECEDING PAGE]
PURCHASER:

AIMCO MICHIGAN APARTMENTS, LLC, a
Delaware limited liability company

By:  AIMCO PROPERTIES, L.P., ifs sole member

By:  AIMCO-GP, Inc., its general partner

By:

Title: Executive Vice President

Bitl of Sale
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EXHIBIT A

LEGAL DESCRIPTION

A pat of tic South HEIF of the Northwest Quarter of Section S, Township 15 Norih,

Rangs 3 Esast of the Second Pﬁnﬁat Meridinn in Muarlon County, Indiana, more
pasticularly deseribed as follows, to.wit:

Beginning at the Northeast cormier of said Half Quarter Sectlon; thence South 01 degrees
53 minutes 21 seconds West (axeumed bearing) on and along the Bust line of said Quarter
Section 212,95 feet to the centerlitie of Michigan Street as establlshed by previoos desds,
sald polnt baing North 0) degrees 53 minutes 2] seconds East 735,11 feet from the
Southesst comer of the Northwest Quarter of said Sastion; thence North $0 degrees 00
minutes 00 seconds West 416,71 fezt 1o (he Indiangpolis Department of Transportation
(IDO.T.) right-oFway s per project ST, 23-001 “A™ and recorded in Ingtrument
Nurnber 73-9410; thence Nirth 02 degress 07 minutes 40 seconds West with the sight-of:
way project $. T, 23,001 “A" 70,02 feey; thence Nosth B4 degrecy 21 minutes 42 seoonds
Weat J0D.50 feer; thenve South BY deprees 55 minutes 40 seconds West 180,00 foet
leaving the 1D,0.T, right-ofway per Tnsirument Number 73-9410 snd continaing on
ID.O.T. right-of-wsy per Instrument Number 73-9408; thettce Nonh 50 depreos 27
mirules OF sevonds West 73.70 feat; thence Norch 02 degrees 07 minutes 40 seconds East
253.04 feel; thence North 03 dogrees 16 minutes 25 seconds East 197.87 feot Jeaving -
LD.G.T. right-of-way per Instrument Numher 73-9408 wnd comtinubng on 1L0,O.T, right-
ofswvay per Instrument Number 73-9410; thenuve Norih 02 dugtoss 07 minutes 40 seoonds
Ezst 40,00 feer, thencs Narth D4 degracs 59 minutes 25 seconds Bast 120,18 feer; thenee
North 28 degrees 4) minutes 34 yeconds East 44.72 fest; thence Nowth 05 dogrees 13
minutex 43 seconds West 78,61 foet ta the North lins of said Hulf Quarter Section; thence
South 89 degrees 51 minutes 57 goconds Baat leaving 2.D,0.T. right-ofoway and on and
along the North line of said Half Quaner Seetion 734,48 foet to the palnt of baginning.

HE :
A part of Lot B in Zadok Tomlinson Bstate Partition of the South Half of the Northwas
Quarter of Section 5, Township 15 North, Range 3 East of the Second Principal Meridian
in Marion County, Indiana, more pantieularly desaribied a3 follows, so-wit:

Commoncing at the Seulheast corner of taid Northwesnt Quarner: thence North 01 degrees
33 minutes 21 sevonds Bnst on and along the Bast line of ssid Quarter Section 73511 fort
to the centerling of Michigan Sicest as desedbsd by previous deed; thence North 90
degrees 00 minutes 00 soconds West 235,28 fect 10 the poine of beginning of this
desoription; thenoe Soush 2 degrees 01 minuler 47 seconds West 368,16 Feet: thence
South B9 degrees 51 miautes 30 sevonds West 181.94 feet: thesas North ] degree 53
minutss 21 seconds East paralle! 10 the Bust fine of safd Quarter Sectlon 368,58 feet o
the center line of Michigau Straet as describied by previgus desd: thence South 50 degrees
00 minutes 00 seconds East 182,82 fast to the point of beginning
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GENERAL ASSIGNMENT AND ASSUMPTION

THIS GENERAL ASSIGNMENT AND ASSUMPTION (this “Assignment”)
is executed by AIMCO MICHIGAN MEADOWS HOLDINGS, L.L.C., a Delaware
limited liability company (“Seller”), in favor of AIMCO MICHIGAN
APARTMENTS, LLC, a Delaware limited liability company (“Purchaser”) as of
May 8, 2008 (the “Effective Date”).

WITNESSETH:

Seller has agreed to sell and Purchaser has agreed to purchase the real property
described on Bxhibit “A” attached hereto and the improvements located thereon
(collectively, the “Project”).

Seller has agreed to assign, without recourse or warranty, to Purchaser all of
Seller’s right, title and interest, if any, in and to all existing and assignable permanent
certificates of occupancy and all other existing and assignable licenses, permits,
authorizations, consents, certificates and approvals required by all governmental
authorities having jurisdiction over the Project; all existing plans and specifications for
the Project; and all assignable guarantees, bonds and warranties with respect to the
Project.

NOW, THEREFORE, for good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, Seller and Purchaser agree as follows:

1. Assignment, As of the Effective Date, Seller hereby assigns, sells and
transfers, without recourse or warranty, to Purchaser all of Seller’s right, title and interest,
if any, in and to all existing and assignable permanent certificates of occupancy and all
other existing and assignable licenses, permits, authorizations, consents, certificates and
approvals required by all governmental authorities having jurisdiction over the Project;
all existing plans and specifications for the Project; and all assignable guarantees, bonds
and warranties with respect to the Project (collectively, the “Miscellaneous Property
Assets™).

2, Assumption, As of the Effective Date, Purchaser expressly agrees (o
assume and hereby assumes all liabilities and obligations of the Seller in connection with
the Miscellaneous Property Assets.

3. Counterparts. This Assignment may be executed in counterparts, each of
which shall be deemed an original, and both of which together shall constitute one and
the same instrument.

4, Attorneys’ Fees. If any action or proceeding is commenced by either
party to enforce its rights under this Assignment, the prevailing party in such action or
proceeding shall be awarded all reasonable costs and expenscs incurred in such action or
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proceeding, including reasonable attorneys’ fees and costs (including the cost of in-house
counsel and appeals), in addition to any other relief awarded by the court.

5. Applicable Law. This Assignment shall be governed by and interpreted
in accordance with the laws of the State of Indiana.

6. Binding Effect. This Assignment shall be binding upon and inure to the
benefit of the parties hereto and their respective transferees, successors, and assigns.

WITH RESPECT TO ALL MATTERS TRANSFERRED, WHETHER
TANGIBLE OR INTANGIBLE, PERSONAL OR REAL, SELLER EXPRESSLY
DISCLAIMS A WARRANTY OF MERCHANTABILITY AND WARRANTY FOR
FITNESS FOR A PARTICULAR USE OR ANY OTHER WARRANTY
EXPRESSED OR IMPLIED THAT MAY ARISE BY OPERATION OF LAW OR
UNDER THE UNIFORM COMMERCIAL CODE FOR THE STATE IN WHICH
THE PROPERTY IS LOCATED OR ANY OTHER STATE.

[Remainder of Page Intentionally Left Blank]
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WITNESS the signatures of the undersigned.

LEGALG2/I08054620
Section &

SELLER:

AIMCO MICHIGAN MEADOWS HOLDINGS, L.L.C,, a
Delaware lmited lability company

By:  AIMCO PROPERTIES, LB, its sole member

By:  AIMCO-GP, Inc., its general partner

P

By:

MName: Harry Aleoack
Title: Bxecutive Vice President

[SIGNATURES CONTINUED ON NEXT PAGE|
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[SIGNATURES CONTINUED FROM PRECEDING PAGE]

PURCHASER:

AIMCO MICHIGAN APARTMENTS, LLC, a
Delaware limited lHability company

By:  AIMCO PROPERTIES, L.P,, its sole member

HBy:  AIMCO-GP, Inc,, its general partner

Title: Executive Vice President

LEGALOZ 3RO General Assignment
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EXHIBIT A

LEGAL DESCRIPTION

Parcal I .
A part oF thic South-HAT of the Northwest Quarter of Section 3, Township 15 North,

Rangs 3 East of the Second Principal Meridinn in Marlon County, Indiana, more
purticulurly deserbed a3 follows, to-wit;

Begirning at the Northeast comier of said Half' Quarter Section; thence South 81 deprees
53 minutes 21 seoonds West {(ansumed bearing) oo and along the Bost live of satd Quarter
Section 812,95 feet to the center)ind of Michigan Street as eyfablished by previous deads,
sald polnt baing North 0) degrees $3 minutes 2] scconds Esst 735,11 foet from the
Southeust comer of the Northwest Quanter of satd Saetion; thence North $0 degrees 00
minutes 00 seconds West 416,71 feet 1o the Indisngpolis Departmant of Transportation
{TD.Q.T.) aght-ofway us per project S.T. 23-001 “A™ and recorded it Mstrument
Number 73-9410; thenee Korth 02 degrees 07 winutas 40 seconds West with the fight-of
way project §, T, 23-00) “A" 30,02 een: thence North 84 degrecy 21 minutes 42 seconds
West 100.50 feer; thence South BY deprees 55 minutes 40 sceonds West 180.00 foet
leaving the 1D,0.T, rightofiwey pet Tnsiwument Nomber 73-9410 uod continuing on
[D.0.1, right-of-way per Ynstrument Number 73.9408; thetice Nonk 50 deprees 23
mirisles O secands West 73.70 feet: theace North 02 degrees 07 minates 40 seconds East
253.04 feet; thence North 03 dogrees 16 minutes 25 seconds East 197.87 feot Ieaving
LD.G.T. right-of-way per Inatrument Numher 73-9408 wnd continuing on LILO.T, rights
ofiway per Instnument Number 73.9410; thenve North 02 dugrees 07 minutos 40 seoonds
Eust 40,00 fear; thencs Narth D4 degroes 59 minutes 25 seconds Bast 120,18 faer; thanee
North 28 degrees 41 minutes 34 yeoonda East 44.72 feet; thence Nocth 05 degrees 13
minutex 43 seconds West 78,61 feet to the North lins of said Half Quarter Scotion; thenee
South B9 degrees 51 minutes 57 occonds Eeal lsaving 1.D,0.T. righteof-way and o and
along the North line of sald Half Quaner Seetion 734,48 feet to the palnt of baginning.

ar :
A part of Lot B in Zadok Tomlinson Estate Partition of the South Half of the Nocthwest
Quarter of Section §, Township 15 North, Range 3 Enst o the Second Principa) Meridian
in Marion County, Indiana, more pacticularly desaribad as follows, to-wit:

Coammencing at the Scuthesst corner of taid Northwast Quarter; thence Norlh 01 degrees
53 minutes 21 seconds Bast on and zlong the Baet ling of said Quarier Section 735,11 fet
to the centerline of Michigan Street ns desedbed by previous deed; thence North 90
degrees 00 minutes 00 ssconds West 235,38 fect (0 the point of beginning of this
description; thente South 2 degraes 01 minuter 47 seconds West 368,15 Feet: thence
Sauth 89 degrees 51 minwtes 30 sqvonds West 181.94 feet; theass North | degree 53
minutes 21 seconds East paradlel to the Bust line of said Quarter Secrlon 3GR.58 fect to
the center line of Michigar Straet as described by previvus deed; thence South 90 degrees
00 minutes 00 seconds East 182,82 fest to the point of beginming

General Assignment
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ASSIGNMENT AND ASSUMPTION OF LEASES AND SECURITY DEPOSITS

THIS ASSIGNMENT AND ASSUMPTION OF LEASES AND SECURITY
DEPOSITS (this “Assignment”) is executed by and between AIMCO MICHIGAN
MEADOWS HOLDINGS, L.L.C. a Delaware limited liability company (“Assignor™),
and AIMCO MICHIGAN APARTMENTS, LLC, a Delaware limited liability
company (“Assignee”), as of May 8, 2008 (the “Effective Date”).

WITNESSETH:

Assignor has agreed to scil and Assignee has agreed to purchase the real property
described on Exhibit “A” attached hereto and the improvements located thercon

(collectively, the “Project”).

Assignor, as landlord, has entered into certain leases for the use of the Project by
tenants (collectively, together with all amendments, modifications, supplements,
restatements and guarantees thereof, the “Leases”) for the Project.

NOW, THEREFORE, for good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, Assignor and Assignee hereby agree as
follows:

1. Assignment and Assumption. As of the Effective Date, Assignor hereby
irrevocably assigns, sets over, transfers and conveys to Assignee all of Assignor’s right,
title and interest in and to (a)the Leases and (b)the balance of all cash (or cash
equivalent) tenant deposits, including, but not limited to, security, damage or other
refundable deposits required to be paid by any of the tenants to secure their respective
obligations under the Leases, together, in all cases, with any interest payable to the
tenants thereunder as may be required by their respective Lease or state law, (the
“Tenant Security Deposit Balance”). Assignece hereby accepts this Assignment and the
rights granted herein, and Assignee hereby expressly assumes, for itself and its
successors, assigns and legal representatives, the Leases and the Tenant Security Deposit
Balance and all of the obligations and liabilities, fixed and contingent, of Assignor
thereunder accruing from and afier the date hereof with respect to the Leascs and the
Tenant Security Deposit Balance and agrees to (i) be fully bound by all of the terms,
covenants, agreements, provisions, conditions, obligations and liability of Assignor
thereunder, which accrue from and afier the date hercof, and (ii) keep, perform and
observe all of the covenants and conditions contained therein on the part of Assignor to
be kept, performed and observed, from and after the date hereof.

2. Indemnification. Assignee shall indemnify, protect, defend and hold
harmless Assignor from and against any and all claims incwired by Assignor with respect
to the security deposits assigned herein.
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3. General Provisions.

a. Successors. This Assignment shall inure to the benefit of, and be
binding upon, the parties hereto and their respective successors and assigns.

b. Counterparts. This Assignment may be executed in as many
counterparts as may be deemed necessary and convenient, and by the different parties
hereto on separate counterparts, each of which, when so executed, shall be deemed an
original, but all such counterparts shall constitute one and the same instrument.

c. Governing Law. This Assignment and the legal relations between
the parties hereto shall be governed by and construed and enforced in accordance with the
laws of the State wherein the Project is located, without reference to the conflict of law
provisions thereof.

d. Attorney’s Fees. If any action or proceeding is commenced by
either party to enforce its rights under this Assignment, the substantially prevailing party
in such action or proceeding shall be awarded all reasonable costs and expenses incurred
in such action or proceeding, including reasonable attorneys’ fees and costs (including
the cost of in-house counsel and appeals), in addition to any other relief awarded by the
court.

[Remainder of Page Intentionally Left Blank]
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[N WITNESS WHEREQF, this Assigmment was made and executed as of the

date first above written.

ASSIGNOR:

AIMCO MICHIGAN MEADOWS HOLDINGS, L.L.C,, a
Delaware limited liability company

By: AMCO PROPERTIES, L.P,, its sole member

By:  AIMCO-GP, Inc., 1is geneyal pariner

By {?x/ i S
Naine: Harry Aleock
Title: Executive Vice President

[SIGNATURES CONTINUED ON NEXT PAGE]
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[SIGNATURES CONTINUED FROM PRECEDING PAGE]
ASSIGNEE:

AIMICO MICHIGAN APARTMENTS, LLC, a
Delaware limited lability company

By:  AIMCO PROPERTIES, L.P., its sole member
By:  AIMCO-GP, Inc., its general partner
By et e o ot

cock
Title: Executive Vice President

v~
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EXHIBIT A
LEGAL DESCRIPTION

Parce! It -
A pat of thie South-HRIT of the Northwest Quarter of Section §, Township 15 North,

Range 3 East of the Sccond Principal Meridian in Marlon County, Indiana, maro
purticulurly deseribed a8 follows, to.wit: .

Beginning at the Northeast corier of said Half Quarter Section; theace South 01 dugrees
53 minutes 21 scconds West (axsumned bearing) oo and along the Bast ling of satd Quarter
Section 812,95 feet to the centerjing of Michigan Street as established by previcas dewds,
sald point baing North 0) degrees 53 minutes 21 seconds Eest 735,11 fuet from the
Southeust comer of the Northwest Quarter of said Saetion; thence North §0 degreok 00
minutes 00 seconds West €16,71 fees vo-(he Indianapolis Department of Transportstion
(ID.0.T)) tght-oFway ss per project ST, 23001 “A" and reconded ih Mgtrument
Number 73-9410; thence North 02 degress 07 minutas 40 szcands West with the fight-of-
way project §, T, 23001 “A" 30,02 feer; thentce Noith 84 degrecs 2] minutes 42 seoonds
West 100.50 feet; thedce South BY degrens 55 minutes 40 sceonds West 180.00 feet
leaving rhe 10,07, rightofoway per Instrument Number 73-9410 sd continuing on
[D.0.T. right-of-wsy per Instrument Number 73.9408; thetice Nonh 50 deprees 23
minules 0P setands West 73.70 feet; thence Norch 02 degrees 07 minutes 40 seconds East
253.04 feet; thence North 03 dogroes 16 minutes 25 seconds East 192,87 feot leaving
LD.OT. rightspfoway per Ingtrament Number 73-9408 wnd continuing on 1LD,Q.T, rights
ofeway per Instrument Number 73+9410; thente North 02 dugvees 07 minutes 40 seoonds
Eust 40,00 fear; thencs Narth D4 degrees S minates 25 scoonds Bast 120,15 feer; thenes
North 28 degress 4) minutes 34 yvoonds East 44.72 feer; thence North 05 degrees 13
minutex 43 seconds West 78,61 foet ta the North fine af said Helf Quarter Scetion; thenee
South B9 degrees 51 minutes 57 sceonds Beat leaving 1D.0,T. ripht-af-way and on and
along the Nonth line of s2ld Half Quarter Section 734,48 feet to the palnt ¢f beginning.

.14 :
A part of Lot B in Zadok Toml{inson Estate Pertition of the South Half of the Nocthwest
Quarter of Seetion 3, Township 15 North, Rangs 3 East of the Second Princinsl Meridian
in Marion County, Indiana, more partieularly desaribed as follows, to-wit:

(‘.omgwndng at the Sculheast corner of said Northwert Quanter; {henge Narih 01 degrees
33 minutes 21 seconds Bnst on and along the Fast line of seid Quarier Sextion 735.11 feut
to the centerlino of Michigan Street ns desedbed by previous deed; thonce Norih 90
degrees 00 minutes 00 ssconds West 235,38 feot ta the poine of beginning of this
deseription; thenee South 2 degrees 01 minuler 47 seconds West 368,16 Feet; thence
South B9 degrees 51 micytes 30 seconds West 181.94 feet: thenas Nowh 1 degree 53
minutss 21 seconds East purgltel to the Bust line of said Quarer Sectlon 368,58 feet to
the center Jine of Michigan Straet as described by previvys deed; thence South 90 degrees
00 minutes 00 seconds East 182,82 fest to the point of beginning

Assignment of Leases
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ASSIGNMENT OF SERVICE AGREEMENTS

AIMCO MICHIGAN MEADOWS HOLDINGS, L.L.C., a Delaware Himited hability
company (“Assignor™), in consideration of the sum of Ten and No/100 Dollars ($10.00) in hand
paid and other good and valuable consideration, the receipt of which 1s hereby acknowledged,
hereby assigns, transfers, sets over and conveys to AIMCO MICHIGAN APARTMENTS,
LLC, 2 Delaware limited lability company (“Assignee”), all of Assignor’s right, title and
interest in and to any and all service contracts affecting the real property described in Exhibif A
attached hereto.

th

IN WITNESS WHEREOF, Assignor has executed this Assignment as of the 8" day of

May, 2008.
ASBIGNOR:

AIMCO MICHIGAN MEADOWS HOLDINGS, L.L.C., 2
Delaware limited liability company

By:  AIMCO PROPERTIES, L.P, its sole member

By:  AIMCO-GP, Inc., its general partier

By
Name:; Harry Alcock
Title: Executive Vice President

PHGALCH 30058462 vE Assigniment of Conlracts
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Assignee hereby accepts the foregoi

fulfill, perform and discharge all the various conm

ACCEPTANCE

1g Assignment of Service Agreements and agrees (0 assume,

itments, obligations and liabilities of Assignor

under and by virtue of the service contracts hereby assi gned, if any, which become due or arise

on or alter the effective date hiercof,

N WITNESS WHEREOQF, Assignee has executed this Acceptance as of the 8" day of

May, 2008.

LEGALO0RI5402vE
Section 3

ASSIGNEE:

AIMCO MICHIGAN APARTMENTS, LLC, 2
Dielaware Hmited Hability company

By:

By:

AMOO PROPERTIES, L.P., its sole membey

AIMCO-GP, Inc., is general pariner

. o

By: ? ¥
Name: Harry Alcock

Title: Executive Vice President

Assignment of Contracis
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EXHIBIT A

LEGAL DESCRIPTION
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Parcal I -
A part of tie South-Half of the Northwest Quarter of Section §, Township 15 Norih,

Rangs ) East of the Second Principal Meridinn in Marlon County, Indiana, mare
partlcularly described as follows, to-wit; .

Beginning at the Northeast corrier of said Half' Quarter Section; thence South 81 dugrees
53 minutes 21 scoends West {aseumed bearing) oo and along the Bast line of said Quarter
Section R12.95 fest to the centerline of Michigan Sireet as established by previous deads,
sald point baing North 0) degrees 53 minutes 21 seconds East 73511 fuet from the
Southeust comer of the Northwest Quarner of saif Sastion; thence North §0 degrees 00
minutes 00 seconds West 416,71 fees ro-(he Indiangpolis Department of Transportation
{LD.Q.T.) tight-<oFway us per project ST, 23-00% “A" and recorded in Bstrument
Number 73-9410; theace North 02 degrees 07 winutas 40 seconds West with the sight-of-
way project §, T, 23.001 “A™ 30,02 fezt, thence North 84 degrecs 21 minutes 42 seoonds
West JOD.50 feey; theuce South BY depress 55 minutes 40 seaonds West 180,00 feet
leaving rhe 1D.0.T. right-ofiway per Instrument Nomber 73-9410 und continuing on
ID.0.T. right-of-way per Instrument Number 73.9408; thence Nonh 50 deprecs 23
mirules 0P seconds West 73.70 feet! thence North 02 degrees 07 minutes 40 seconds East
253.04 feet; thence North 03 dogrees 16 minutes 25 seconds East 197.87 feot leaving
LD.O.T. right-of-way per Instrument Number 73-9408 wnd continuing on 1.0,0.T, rights
ofiway per Instrument Number 71-9410. thenoe North 02 degrees 07 minutey 40 seconds
Eas} 40,00 fear; thence Narth D4 degrecs 59 minutey 25 sevonds Bast 120,18 fuer; thence
North 28 degrees 41 minutes 34 yroonds East 44.72 fesr; thence Notth 05 dogrees 13
minutex 43 seconds West 78,61 fees to the North fine of said Half Quarter Scetion; thenee
South B2 degtess 51 minutes S7 soconds Eadt leaving 1.D,0,T. right-afeway and on and
along the North line of sald Haif Quarter Saetign 734,48 et to the palnt of beginning.

Dareel 1

A part of Lot B in Zadok Tomlinson Estate Partition of the South Half of the Northwes
Quarter of Section 5, Township 15 North, Range 3 East ol the Second Princips) Meridian
in Marion County, Indiang, mare pactieularly desaritied a3 follows, to-wit:

Commencing at the Scutheast comer of taid Northwest Quaner; thence Norih 01 degrees
53 minutes 21 seconds Bast on and along the East line of said Quarter Section 735,11 foet
ta the centerling of Mlichigan Steeet as desedbod by previous deed; thence North 90
degrees 00 minutes 00 ssconds West 235,28 foct t0 the polne of beginniug of this
description; thence South 2 degrees 0) minules 47 seconds West 368,16 Feet: thence
Sauth 89 degreas 51 minwtes 30 seronds West 181.94 feet; thengs Norh ) degree 53
minutss 21 geconds East paradlel to the Bust fine of said Quarer Sectlon 368,58 feet to
the centor Jine of Michigan Street as described by previous deed; thence South 90 degrees
00 minutes Q0 seconds Easr 182,82 fest to the point of beginning
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FIRPTA AFFIDAVIT

TO: AIMCO MICHIGAN APARTMENTS, LLC, having an address at c/o AIMCO,
4582 South Ulster Street Parkway, Suite 1100, Denver, Colorado 80237, hereinafter
referred to as the transferee, given as of May §, 2008

Section 1445 of the Internal Revenue Code provides that a transferee (buyer) of a
U.S. real property interest must withhold tax if the transferor (seller) is a foreign person.
For U.S. tax purposes (including Section 1445), the owner of a disregarded entity (which
has legal title to a U.S. real property interest under local law) will be the transferor of the
property and not the disregarded entity. To inform the transferee (buyer) that
withholding of tax is not required upon the disposition of a U.S. real property interest by
AIMCO MICHIGAN MEADOWS HOLDINGS, L.L.C., a Delaware limited liability
company (“Seller”), the undersigned certifies the following:

1. Seller is not a foreign corporation, foreign partnership, foreign trust, or
foreign estate (as those terms are defined in the Internal Revenue Code
and Income Tax Regulations).

2. Seller’s U.S. employer identification number is 57-1082715.
3. Seller’s office address is:
c¢/o Apartment Investment and Management Company
4582 South Ulster Street Parkway, Suite 1100
Denver, Colorado 80237

4, Seller is not a disregarded entity as defined in Section 1.1445-2(b)(2)(ii1)
of the Income Tax Regulations issued under the Internal Revenue Code.

Seller understands that this certification may be disclosed to the Internal Revenue
Service by transferee and that any false statement contained herein could be punished by
fine, imprisonment, or both,

LEGAL02/30805462v1 FIRPTA Affidavit
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Under penalties of perjury 1 declare that | have examined this certification and to
the best of my knowledge and belief it is true, corvect and complete, and 1 further declare

that T have authority to sign this document on behalf of the Seller.

Certified, sworn to and subscribed before  AIMCO MICHIGAN MEADOWS

me this 8" day of May, 2008, HOLDINGS, L.L.C,, a Delaware limited Hability
company
(Y a0y b v By:  AIMCO PROPERTIES, L.P., its sole
Notary Public & member
My Commission Expires: By:  AIMCO-GP, Inc,, its general
partner
By: ¢ i
(NOTARIAL SEAL) Name: Harry Alcock

Title: Executive Vice President

NGB .
BRI NEN RSO o
EGN RGN gD 6\\‘?--"}\v“,\gav‘c?»,(.'-‘..og\\:?_i}@,‘ SN

MARY M. MOCHE SNEY
NOTARY PUBLIC
o jlf\“r E (:?F COLORADO
My Cammission ny‘;gjwwwéﬁ
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